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The information contained herein is being provided pursuant to the requirements of Section 
6045B of the Internal Revenue Code of 1986, as amended (the “Code”), and includes a 
general summary regarding the application of certain U.S. federal income tax laws and 
regulations related to the effects of the Merger (as defined below). The information contained 
herein does not constitute tax advice and does not purport to be complete or describe the tax 
consequences that may apply to particular persons or categories of persons. You are 
encouraged to consult your own tax advisor regarding the particular consequences of the 
Merger to you.  Please read the Form F-4 that was filed with the Securities and Exchange 
Commission on July 16, 2026, noting especially the discussion therein under the heading 
“U.S. Federal Income Tax Considerations.”  You may access the F-4 [here]. 

Line 14: On October 1, 2026, WISeKey International Holding AG (“WISeKey CH”) merged 
(the “Merger”) with and into its wholly owned subsidiary, WISeQey Corp. (previously known as 
‘WISeKey International Corp.’ and hereinafter “WISeQey BVI”), with WISeQey BVI as the 
surviving entity of the Merger and WISeKey CH being dissolved by means of absorption by 
WISeQey BVI and without a formal liquidation procedure.   

As a result of the Merger: 

1. Holders of WISeKey CH Class B Shares, par value CHF 0.10 per share (each, a “WISeKey 
CH Class B Share”), received, with respect to each WISeKey CH Class B Share held 
immediately prior to the effectiveness of the Merger, either: 

•        one (1) WISeQey BVI ordinary share (each, a “WISeQey BVI Ordinary Share”), 
or 

•        ten (10) WISeQey BVI Class B shares (each, a “WISeQey BVI Class B Share”), 
subject to such holders’ timely and valid election and to the “WISeKey BVI Class 
B Share Cap” as described in the Form F-4 filed with the Securities and Exchange 
Commission (“SEC”) on July 16, 2026; 

Holders of WISeKey CH Class B Shares who did not validly or timely make the election 
to receive WISeQey BVI Ordinary Shares or WISeQey BVI Class B Shares received one 
(1) WISeQey BVI Ordinary Share for each WISeKey CH Class B Share held immediately 
prior to the effectiveness of the Merger. 

 

2. Holders of WISeKey CH Class A Shares, par value CHF 0.01 per share (each, a “WISeKey 
CH Class A Share”), received, with respect to each WISeKey CH Class A Share held 
immediately prior to the effectiveness of the Merger, either: 

•        one (1) WISeQey BVI Class F share (each, a “WISeQey BVI Class F Share”), or 
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•        one (1) WISeQey BVI Class B Share, subject to such holders’ timely and valid 
election and to the “WISeKey BVI Class B Share Cap” as described in the Form F-
4 filed with the SEC on July 16, 2026. 

Holders of WISeKey CH Class A Shares who did not validly or timely make the election 
to receive WISeQey BVI Class F Shares or WISeQey BVI Class B Shares received one 
(1) WISeQey BVI Class F Share for each WISeKey CH Class A Share held immediately 
prior to the effectiveness of the Merger. 

 

3. Holders of WISeKey CH American Depositary Shares, each representing the right to 
receive one-half (1/2) of one WISeKey CH Class B Share (each, a “WISeKey CH 
ADS”), received, with respect to each WISeKey CH ADS held immediately prior to the 
effectiveness of the Merger, subject to the applicable terms of the deposit agreement for 
the WISeKey CH ADSs, one-half (1/2) of one WISeQey BVI Ordinary Share. 

 
Additional details regarding the Merger can be found in the Form F-4 filed with the SEC on July 
16, 2026, found here: 
https://www.sec.gov/Archives/edgar/data/2107968/000121390026078729/ea0292849-03.htm 

In particular, please refer to the discussion under the heading “U.S. Federal Income Tax 
Considerations.” 

Line 15: The Merger had no quantitative effect on the aggregate tax basis of the WISeKey CH 
shares in the hands of a U.S. Holder.  It is intended that the Merger qualify as a reorganization 
within the meaning of Code Section 368(a)(1)(F).   The aggregate tax basis for U.S. federal 
income tax purposes of the WISeQey BVI Ordinary Shares or WISeQey BVI Class B Shares (or 
both) received by a U.S. Holder in the Merger is equal to such U.S. Holder’s aggregate adjusted 
tax basis of the WISeKey CH Class B Shares or WISeKey CH ADSs surrendered in exchange 
therefor, in accordance with Section 358(a).   The aggregate tax basis for U.S. federal income tax 
purposes of the WISeQey BVI Class F Shares or WISeQey BVI Class B Shares (or both) 
received is equal to the relevant holder’s aggregate adjusted tax basis of the WISeKey CH Class 
A Shares surrendered in exchange therefor. 

Under Section 358(b), the U.S. Holder’s aggregate adjusted tax basis in the WISeQey BVI shares 
received is allocated among the WISeQey BVI Ordinary Shares or WISeQey BVI Class B 
Shares (or both) received, or the WISeQey BVI Class F Shares or WISeQey BVI Class B Shares 
(or both) received, as applicable, in proportion to the relative fair market values of such shares.  

Line 16: See Line 15. 

Line 17: This tax treatment is based upon Code Sections 368(a)(1)(F), 354 and 358. 

Line 18: Provided the Merger qualifies as a reorganization within the meaning of Code Section 
368(a)(1)(F), no loss should be recognized by U.S. Holders. 
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Line 19: The Merger was legally effective on October 1, 2026.  A U.S. Holder’s reportable 
taxable year for reporting the tax consequences of the Merger is the taxable year of the U.S. 
Holder that includes October 1, 2026.  For a U.S. Holder whose taxable year is the calendar year, 
the reportable tax year is 2026. 
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